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Indigo Metals Enters Into Non-Binding Term Sheet
To Acquire Mt Unicorn, Sandy Creek & Tallandoon
Projects

Indigo Metals Limited ACN 690 861 771 (Indigo or the Company) is pleased to announce that it has
entered into a non-binding term sheet with Dart Mining NL (ASX:DTM) in relation to the proposed
acquisition of the Mt Unicorn, Sandy Creek and Tallandoon Projects (Proposed Transaction).

The Proposed Transaction forms part of Indigo’s broader strategy as it progresses towards a proposed
initial public offering and ASX listing.

Highlights:

e Indigo has entered into a non-binding term sheet with Dart Mining NL for the proposed
acquisition of the Mt Unicorn, Sandy Creek and Tallandoon Projects.

e The Mt Unicorn Project hosts a JORC Mineral Resource of 203 Mt at 0.06% MoEq (0.04% MoEq
cut-off), containing molybdenum, copper and silver mineralisation
o Measured: 102 Mt @ 0.04% Mo, 0.06% Cu, 3.6 g/t Ag
o Indicated: 35 Mt @ 0.04% Mo, 0.04% Cu, 2.8 g/t Ag
o Inferred: 66 Mt @ 0.03% Mo, 0.03% Cu, 2.2 g/t Ag

e Sandy Creek and Tallandoon are historically high-grade production gold assets that Indigo
believes complement its Hidden Dome Project in Far North Queensland.

e The proposed acquisition is subject to due diligence, execution of formal transaction
documents and completion of Indigo’s proposed IPO.

Under the term sheet, Indigo is proposing to acquire 100% of Mt Unicorn Holdings Pty Ltd (excluding the
Buckland Gold Project) together with the exploration licences comprising the Sandy Creek and
Tallandoon Projects. The proposed purchase price for the projects is $7,000,000 plus GST, comprising a
$200,000 deposit, cash consideration at completion, and shares in Indigo issued at the IPO price.

Completion of the Proposed Transaction remains subject to a number of conditions precedent, including
completion of satisfactory due diligence, execution of definitive agreements and successful completion
of Indigo’s proposed IPO.

Indigo considers the Proposed Transaction to be strategically significant. The Mt Unicorn Project has
been the subject of substantial historical investment and pre-feasibility studies across all areas. The
project was put on hold in October 2015 due to low metal prices, since then the price of Molybdenum,
Copper and Silver has risen 300, 140 and 390% respectively (in AUD).

The Company will continue to update stakeholders as the Proposed Transaction progresses.
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Indigo Director, Peter Fuller, commented:

“This proposed transaction represents a transformative step in Indigo Metals' growth strategy, focusing
on Molybdenum (a Critical Mineral), Copper (a Strategic Material) and Silver.

Mt Unicorn is a genuinely rare asset, a Climax-type molybdenum-copper-silver porphyry deposit, the first
of its kind ever identified outside the United States, backed by substantial historical technical work
including a Pre-Feasibility Study.

The project's scale and quality provide a compelling foundation for our IPO, while Sandy Creek and
Tallandoon add meaningful gold exposure that complements our existing asset base in Far North
Queensland.

While the transaction remains subject to due diligence and formal documentation, we believe these
projects position Indigo with a flagship asset of genuine global significance as we progress towards
listing.”

Kind Regards,

The Board
Indigo Metals Limited
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